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Abstract : 


Recently, IT Governance has become an important topic for most of the organizations. In most 
enterprises, IT has become an integral part of the business and is fundamental to support, sustain 
and grow the business. Successful enterprises understand and manage the risks and constraints 
of IT. As a consequence, boards of directors understand the strategic importance of IT and have 
put IT governance firmly on their agenda. The alignment between business and IT and IT-risk 
management are more important in rapidly changing business environment. 


This paper describes the definition of IT Governance and it's various frameworks and models, 
measurement and maturity models, and related implementation tools, and its roles in ensuring 
the performance of the organization, also tries to describe how IT Governance explains Solow's 
productivity paradox. 


Keywords : Knowledge economy, IT Governance, IT Risks, Strategic alignment, Solow's paradox 
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